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QUARTERLY EXAMINATION, 2013 –14 
SUBJECT: ACCOUNTANCY 

TIME : 3hrs                                  CLASS : XI                                           M.M.-100 

General Instruction: 
1) All questions are compulsory. 
2) Attempt all parts of a question at one place. 
3) Marks are indicated against each question. 
4) Work should be neat & clean. 

Q.1  What is ‘Accounting’?                (1) 
Q.2 State one function of ‘Accounting’.          (1) 
Q.3 “Every debit has a credit and every credit has a debit” is the main principle of….?   (1) 
Q.4 How does an accountant make sure about the correctness & authenticity of any business transaction 

before recording it into books.            (1) 

Q.5 Distinguish between ‘cash book’ and ‘cash account’ on the basis of any one point of difference.       (1) 

Q.6 What is the prime objective of Trial Balance?         (1) 

Q.7 If the debit side of Trial Balance is not tallied with the credit side, where would you place the difference 
and at what side?              (1) 

Q.8 How is dishonor of Cheque received earlier from a customer recorded in cash book?  (1) 

Q.9 Distinguish between ‘Book-Keeping and Accounting’ only three point.      (3) 

Q.10 Name the terms used for the following:- 
(i) Investment of ` 10,00,000 into business by raising Bank Loan. 
(ii) The persons who still owes same amount to the business firm. 
(iii) A discount which is allowed an cash as well as credit sale of goods.  (3) 

Q.11 Distinguish between ‘capital expenditure’ and ‘Revenue’ expenditure on the basis of any there points.(3) 

Q.12 Explain in brief objectives of ‘Accounting’.         (4) 

Q.13 Point out suitable example for each  of the following.       (4) 
i. Increase in assets results in increase in liability. 

ii. Increase in liability results in decrease in capital. 
iii. Increase in assets results in decrease in another assets. 
iv. Decrease in assets result in decrease in liability. 

Q.14 Classify the following accounts as per the British approach :-     (4) 
(i) Goodwill   (ii) State Bank of India   (iii) Rent Received    
(iv) Accrued commission  (v) Investments    (vi) Salaries due  
(vii) Proprietor’s a/c  (viii) Stationery 

Q.15 Name one source documents and vouchers to be prepare under following transactions:-  (5) 
i.  Goods worth ` 20,000 sold to Brijesh at 25% profit. 

ii.  Cash ` 15,000 deposited into bank. 
iii.  Goods of ` 9,000 returned to Manoj. 
iv.  Purchased goods from Vimal for cash ` 12,000 
v.  Rent paid ` 8,000. 

Q.16 Prepare ‘Trial Balance’ with the help of following balances as on 31.03.2012:-     (5) 
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 Particular Amount Particular Amount 

Stock as on 31.03.2011 20,000 Stock as on 31.03.2012 2,00,000 
Purchases 2,92,000 Bank charges 34,000 
Capital 1,60,000 Sales 5,90,000 
Rent 10,000 Return inward 16,000 
Discount allowed 15,000 Discount received 19,000 
Drawings 58,100 Goodwill 16,000 
Furniture 58,000 Repairs 2,900 
Bank 24,000 Salaries 1,10,000 
General expenses 18,000 Sundry debtors 2,30,000 
Sundry creditors 1,35,000  

17. Show accounting equation for the following transactions:-        (5) 
1.  Started business with cash ` 50,000 and goods ` 30,000. 
2.  Purchases goods for cash ` 30,000 & on credit from Karan ` 20,000. 
3.  Goods costing ` 40,000 sold at a profit of ` 15,000. 
4.  Withdraw cash for personal use ` 10,000. 
5.  Rent outstanding ` 20,000. 

18. Record Journal entries for the following transactions:-        (5) 
i.  Purchased machinery for ` 10,00,000 & paid ` 25,000 as carriage & ` 5,000  

 as wages for installation of machinery. 
ii. Bhupesh, who owed us ` 15,000 became bankrupt & he could paid only 40 paisa  in rupee. 

iii. Purchased goods from Raman for ` 50,000 & paid 8% central sales tax. 
iv. Sold goods to Akhil for ` 25,000 & charged VAT @ 10%. 

v. An amount due from Rajan ` 9,000 was bad debts last year, now received from him. 

19. Record following journal entries in journal proper:-         (5) 
i. Provide depreciation on Machinery @ 10% p.a.(cost of machinery  ` 25,00,000) 

ii. Salaries to office staff ` 55,000 p.m. for two months is still unpaid. 
iii. Goods worth ` 1,00,000 destroyed by fire. Goods was not insured. 
iv. Insurance premium paid on 1st October 2012 ` 36,000 for 12 months ending on 30th march 2013. 

(make entry as on 31 march 2013) 
v. Provide interest on capital @ 12% p.a. on capital of ` 20,00,000. 

20.  Enter the following transactions in sales book of M/s Jain stores Ludhiana, a general merchant (6) 
2012 Dec 01 Sold to Ishwar Trading Company Barnala 

4  Dozen Luxor pen no. 101 @ 20 pr pen 
24 Dozen Chetak Inkpot @ ` 24 per Dozen. 
Trade discount 10%, VAT 10% Freight charges 100 

Dec 09 Supplied to Bhagwan Das Prem Chand, Rohtak 
   6 Dozen packets parle biscuits @ 5 per packet. 
   20 Dozen Britania biscuits @ ` 4 per packet. 
   Trade dusciybt 5% , VAT 10% Freight charges 150 

      Dec 12 sold old newspaper ` 50. 
      Dec 25 sold to Nandlal & Sons 20 Dozen Pencils @ .50 Paisa Per Pencil for cash. 

21. Prepare ledger accounts with the help of sales book prepared in Q.No.20               (6) 
22. Prepare petty cash book of Mr. Ashok Trading Company for the month September 2012, the imprest 
 amount being  ` 400.             (6) 
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Sept 01 Balance of petty cash ` 15; received the required amount from the head cashier to make imprest 
  amount  
Sept 04 Bought Pen/Pencil ` 15 
Sept 06 Purchased CFL bulb ` 41 
Sept 10 paid Printing charges ` 40 
Sept 14 paid courier charges ` 17 
Sept 18 purchased stamps ` 20 
Sept 20 bus fare ` 35 
Sept 22 office clearing ` 20 
Sept 25 STD Calls ` 50 
Sept 28 Fax Charges ` 48 
Sept 29 Refreshment to customers ` 30 
Sept 30 purchased recharge coupons for mobile ` 60 

23.  From the following particulars, prepare cash book with cash, bank & discount  columns:-  (12) 

  2012 
Jan 01 cash at office ` 5,000 & balance with canara bank ` 9,000. 
Jan 05 sale of old furniture ` 7,000 & deposited sthe same into bank. 

        Jan 09 a cheque of ` 3,000 issued to M.Patel in full settlement of his  account of ` 3050. 
        Jan 10 received cash ` 1,000 & ` 2,000 as cheque from Kharma & co. in full            

settlement of his a/c ` 3125. 

Jan 13 cheque received from Khanna & sent to bank for collection. 
Jan 18 the bank informed that the cheque of Khanna & co. returned dishonored.Bank   
charges ` 50 for dishonor of such cheque. 
Jan 20 Advance cash given to salesman ` 1,000 for travelling. 
Jan 22 Cheque of ` 2500 received from Rahim & Co. in full settlement of ` 2570. 
Jan 24 Received cash from Khanna Bros. ` 3175. 
Jan 26 Drew from Bank for office use ` 1,000. 
Jan 29 Cash sales ` 10,000. 
Jan 31 Deposited cash into bank, retain ` 1,500 at office. 

24. Journalise the following transactions in the books of Sohan Stores :-      (10) 
2011 
April 01 Sohan started business with cash ` 1,00,000. 
April 02 Purchased office furniture ` 9,000. 
April 03 Bought goods from Kamal for cash ` 62,000 at 5% Trade discount. 
April 05 Sold goods for cash ` 18,250 at cash discount of ` 50 to Maruti. 
April 07 Sold goods to Suresh `16,000 at 5% Trade discount. 
April 12 Suresh returned goods of ` 4,000. 
April 15 Goods purchase from Ramesh ` 9,500. 
April 16 cash received from Suresh `11,360 in full settlement of his a/c. 
April 22 Goods returned to Ramesh ` 1,500. 
April 25 office rent ` 5,000 & household exp. paid ` 3,000. 

25. Prepare following accounts in ledger with the help of Q.No. 24        (6) 
And also balance them:- 

1.  Cash account   2.  Capital account 
3.   Purchases account  4.  Account of Suresh. 




